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BALANCE SHEET

Av ol 3lap December 2024

ARRETS { i MNoles
A - Current assets (100 = (10 + 120+ 130+ 140 + 154} L]
I Cash andd cash equivalents ' 111
3, Cash Hi vl
2 Cash equivalants [12
1. Short-term linancial investments 12k o
L. Tradiny sequrities k2| )
L, Prowision far decrease in vafus of trading securilies |33
3, Held-to-maturizy i:n:.-ggslmmr_: 123
L Shwrt-term receivables R
|. Shoer-term Irade receivables 131
2, Agdvances o suppliers W
3, Bhari-term imtemmsal receivables EE
4. Receivables Mrom construction contracts in progress 354
3 Bhort-term foen receivables i35
&, Oither shart=term receivablos [ i Vi
T Provision far shor-term doubifol debts |34
IV, lnventories L] W
I Inventorica 141
2. Provision for decrease in value of inventorics (49
V. Cither current assels 1]
L. Shart-term prepaid cxpenses LS|
i, Desluctible WAT 51
Y, Tuxes and other receivables foom the stale 143 V.S
-l_. Other current assels 155
B - Non-ciurivnl assels (200 =200 = 220+ 1300+ 240 4+ 350 + 2640 ik
I. Long-term receivables 110
I, Lomyg-ferm mads ceceivables |3
2. Capital allocated 1o subsidianes 1132
|3, Lonp-tem interned receivahles 111 Wi
4, Long-tenn loan receivahles 24
3, Other long-term receivahles 115 WY
B, Provision for long-term dowbdfil debis 2148
Il Fixed assets L |
|- Fangible fixed assets 211 W AR
Fhstorizal gost 273
Aecumulared |:':|_1r|;'|;.iﬁ_',i-_1-|'| ey ¥
2, Finanee lease assels ¥ Wl
Hiztorical cost 135
Agcumulate] depreciation (*) 115,
1 Iatangmible fixed asacts 217 W
Histarical easi F¥d
Acoumulated anstization (%) 214
L Invesiment propertics 230 W13
Historieal ot 21
Acoumilabzd dopreciation (%) 712
IV, Long-term work in progress 240
L. Long-tenm work i propress. for business activities 241
|2: Long-tenm construction in progress 341 V.l
V. Long-term financial investnents 230
Iy Imvestments io sulsidianes 18]
1 Investments in associates and joint veniures 252
3. Ciher long-term ivestments 255 TG
A Pravigion for Jong-term financial invesiments 254
VI Other non-current assets Inik
I LA:IILg-[t|11| prepud expepsas Int W 14
2, Determeil tax asseds Jad a1
2l
271
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saurces of funds Cade Murles Ending balance Beginning balance
C - Liahilities (300 = 310 + 510) R 948.291.163.925 114847262 413
L Current Uabilities i 39.264.031.67T 54,520.130.165
I, Shart-lerm trade payables i 9533 008 367 B.B18. 180024
2, Advances (o custonsers 113
3. Taxes and anounis payable 1o the state 114 WL 548039 857 173385128
4. Employes pavables s 746 850.074 803 032120
5. Shori-tem wecrisl expenses 16 V.17 % 005 991, 365 EETT 212688
4. Bhort-term intemnk povibles 307
7. Payables from coistiiction contracis in progress ] | g
B Unearged shom-lenn revenue 9
8. Cther short-term pavables and labilities ERIY 5837 D55 574 SE15.619.188
M, Short-terny boeioadings aed Grancinl lease abligationy W .15 17, 100 000 000 33.400.000.000
L Provigiin for shon-term payables 121 WL
L2, Bewnrd and wellare fud 122
13, Price siabilization Tund 121
1L Nowecurrent linhilites KR 58,027.132.248 B0.127.132.248
I. Lomg-tenin trade payahles 15 0 i
2 Advances from custeieers (lose-term)
3. Leng-term accrued expenses EE
A, Internal payahles for capinl business 33
5. Long-ferm: internal payahies 314 ] ]
&, Uneamed long=lerm revenus 135
7. Drther lorg-term payalles R
£ Long-term borrosvines and financial lease obligations 33T W 20 GHOOET 132 248 20, 927,132,248
9, Mreferred incame tax FHakilies 3349 V.2l 1 o
10, Prowissen for [ang-term payakies 34
VL. Scientific and technological developoent funid L2l
I3 = Chwner's eguity (00 = 41 + JH -HIt 119.690.863. 719 113.810.501.062
L ACrwiner's eojuiny 411k W2 119.690.853.718 112.810.501,062 |
I Qvwisr's contribsited capital 411 120, GO0-000 D00 T20.00E 0a0
2. Ehaso presium af2 $ 130000000 1130.000,000;
3, Other pamer's czpital 414 a i
4. Treasary shares 115 0 i
A Agmed revaluntion reserss 414 ¥ 0
b Foreign exchigige difTerences 417 i ]
7. Development investment fursd 418 1.008.375.081 100837 3.087
B. Business reorganization support fiund 119 1] %
9. Crber gguily Tunds 411 B42.712 308 E42.712 308
10 Retzined earmings nller mx 421 {1 BZR.231.720) [7.708.834.377)
Betained enmings as of prior perssl-aml ELSE 7. TOB.GB4.3TT) [T 534 481 481)
Retained samings of the current period 421h 5880 362 GRT 2587084
1. Capital for constnuciion investmeni 422 0 0
1. Funding seurces and ailer fonds 430 1] ]
{1 Fumding saurces 431 V.13 Q 0
i2, Funds formed from fixed sssets £32 ] o] |
|_ Total sonrees of funds {430 = 300 + 400) 4y 217.982.017.644 225.15?.?53.“5[
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SONG DA CORPOMATION 180

SONG DA T02 JOINT STOCK COMPANY - Tax code: 5400232452

BUSINESS PERFORMANCE RESULTS
Ath quarter of 2024

Pari | - Prafit, loss

Acenmulated from ihe

Imdicators Code | Mofes SAPSEPNE A begimning of ilve year (o the
Carrent year | Previous year | Current yvear | Freviows year
1 I 1 4 5 " 1
L Revemue From sales and sorvices ] V5% EbhH 210421 G0 TO LIS I6000.274.547)  J024L.151.793
2, DeeducBings 3 = 4+ 05 + 36 + 07 [i}] i} a [a} I.I|
Trude diseomms H]
Seder resuns
[=ales nllowrnces it
Specinl porsumplis (o aid cxpoet fax paynhle i
3 Met revenue Team salis el services (16 =01 - 03) 11k SO6E2 1421 DT TO RS | 60T ST | 31242181585
4. Cust nf gonds solil 11 vII7 S0 06002 | 2 MG ISEEHS | 20740290793 | 10,707 88T
5. Gornss profic Dram sabes and services zi 569 104,350 1ASE 404605 | 14540, 983,754 | 10.504.603.077
| Fimancial incoms 1 VG TA%E913 FELHIEEY 4,720, 13 T4T8.52%
7. Financial vxpemais 11 V.28 LSULASOOST | LOSHIT0H800 [ GAT?UTEDER | D.RS5.14TETY
Ineinding Tnlemst expenss 13 [ e T T 204276 RIS [ ETTOTE 6L 0.a55 |47 477
15 Selline EA e 4
¥, reneral and adminisarative eapeisaes i Ton.074.500 S0, 02E HE L 1,790, 70562 1LAXEN2E 2D
LIk Met nperating prali Jik (LS ITESM]]  (1L200.YS5076)  S.AR6S2L.020 ISR 04
L1, Crther Ineoimg n 1l 12 000 G 0 [ERIEARC ] |
12, CHber expurises 32 1555, [ 0. 368 303 0620
13, CHilber prodia (40 = 51 - 52) 41 (1555940 2 AHNE GO0 (6,565 SR 1 1S4%_5T0
14, Tatad profic hetore tnx {5 = K+ 410 51 (LEARATLART) (1.859559%0)  S.8HILIS2RST7 RS ATT AR
15 Corporute inconee tax uiyahle | WE A il il
I, Ereferred invomne tax 51 3
16, Frafil ulier tux (60 = 30 - 21} il (A4 ETLAITH  (IIHAS55.0T6)| 50880352657 II5.A7TEES
17, Blasic eariigs per sl T {137} L] 44ty 1!
Lt Ciaen, O Sawmenary 2025
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SONG A COBPOIA TION J50
BONG A T2 MONINT STOC K COMPANY - Tax code: S400232457
CASH FLOW
dth quarier of 2024
{Using the direct method)
| Accumulated from the Teginning of he |
Indicators Code | Moies year io the end of this quarice
e Lurveni year Previsimus vear
I, el eaal Movw Drom v rating actlviries
1. Cash rceived From snles, servivey, and ather revame i HLORT 158755 A5 17335031
2 Cash poid toauppllens el soeds and ssrvices 2 (11370222 52K (P20 5427 4030
A Eash paid 1o employees 3 CEERRGR I
4. Cosh paid for Imenee expenies : -_t-.EE-iI.}':IH-.*-IEII]I (93G5 345 Tl
5. Casly paid far corpermie inceme 1y 5
6. Cither cosh recelved fron apesatieg selivities & LT AT 000 EA75 174,708
o OEhGr wash Pl S pperaing nctvities T LR T LRI 2R L% T N7
Med cash Mow from uperiting netm e Ik | 17.5F7. 087U 1R 5015525 HiH)
|I|. Mer ek Teew Trom imvesting aetlvirles I
L Cash pead fier purchnses st constieation ol lixed assets and céher long=temy nsses a1
L, Caah received from the dispeanl and sale of Exed ssels and lonpdenm sssels 22
3. Cash pasd for loons and purchesss of del4 [nstrnseants (o ather enlfies |
i Cash rocovenad Trom Jaans aned resnle of debs Instrsens fram atbes entities 24
ZS- Casdpuid For equiis invasiments in ot antilies 23
b Cash rocoversd From equity iavestiments o other entities 2h
7. Cash received from knn inoeresy, die fdetyds, and prolit shary ar 4720 63 2408528
Mot cash Mow frum investing netiv jtiss 50 AT 20,005 2494518
1Nl ™epl cash Aoy from finaneing aenvities v | i
I Cash rcoerved from msuing shires nnd eomribusions rom owrers LY
2, Cnsh poic s return coponl g ovwizs o reparchase sharss 1
3 Cash reecived frve sbran-te e long-lenm beeroyings 13 FANEL I (D
& Uhgh puid for sepeoement of Ban pancipal iL | 1A G, NG O (12500 IIIZ-:I.IH}:I:q
5, Cnsh pinid foo Mnonce fease habil s 12
i, Dvickersds aisd pralics i G owisers Ef3
Met cash Bow Trom finoncing activities 4 4 1 T 0D, Gk |1 2. 300 A i
Mut cavh flow during the pegioi a1 190,769,754 LENAET YR
Cash nad cash cguwivalenis al the eainning of the perial fil 2A04.0246, 087 |, 332737459
I*':-I'Ibq:’: ol exchanes sie dumges an forsign comrency imnslian il
Cash nmd eash aguiyalenrs ol the sodd of il pericil Rl V1134 2736 AR 4581 THOLIET
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BOMNG DA CORPORATION JSC Model Moo BE-DN
SONG DA 702 JDINT STOCK COMPANY {Esied under Clivialar Mis. 200020 4400810
Address! Son Binh Commune - Tam Duong Distriet - Lai Chig Proviace. iz December 32, 2014 of the Minister 6f Finance)
Tl (2126506868 - Fax

NOTES TO THE FINIANCIAL STATEMENTS
Ath gquarter ol 2024
{ As ol 3sr Deceniler 2024

1 - CliaFacteristics of the CHBENY'S operationg
1. Form of capitnl nwnership:

Hong Dn TAE Hvdroslectzic eing Siock Company wis fremerly o ok of Song O 7 Constrection Comipany in Haa Bink, uader Song Da
Carparnbion. I 2004, it was converted inta a joint stock communy folowing Decision Mo, 1375/00-BXD Exted Cotnher 11 30040, e fy he
Ministry ol Constractinn, [n 2004, it merged wilh Nom Tar Hedropower Feiitt Steck Company i Lai Chow The compaty Gperubes cnider Bl
Begizirotion Canificie Mo, 3400232452, inmitially issued by the Depasiment of Plaaring snd hivestment of Hoa Bith Frovinee ar Movensher 35,
2004, and subsequently amended fior the 191 e on My 14, 2024, by Lhe Deparrment of Planning and Tnvestment o Lai Chau Fravince,

The cempany’s headgquartars is located at: Ban Chu ¥a 12, Sen Rinh Commute, T Darp Distriet, Lai Chaou Proyinee. Vicinam
Tt clartss capital is THEO0E000.000 YN0, of which:

{'ﬂ}:la! Cupicnk Actiral contriburres
Shareholder mame ::::'r:-n:::;: contrifimtion Fathi capitnl as of

Vel Drecember 31, 2024

husingas
t hang Da 7 Iaint Stock Campany 4170408 i i 1. T74.060.00
* Song Do 704 Joint Stock Company S0, R0 0L 14 b ROELOG B
= Lt Mguyen - Spap Da 7 Hydropewer Joint Siock Campany R IRURTNITE I 1S 2000, OO0
= Cha Wa Hydropower Jaio Sack Comppny K il
= Liher shareholdzrs TH. 223 Ao i i52 J R TR L
Tutal: 120000000000 T 1 20,0001 50,000

M af Sepeember 30, 2019, the company hasocreed 5 boanphed direetly into the company headuwarters and ro loager fns sy aliliated
units
2. Business soctors:
The i business sectars of the cenpuny inclide constarction and inselintion, industrial production, snd investient in he corstroetion of
Eyvdropower prajecrs, oo
3, Business activities:
The: niadn activitics »f the company are: construction aod investmest in indusrial, peblic, resldentizl, and ofker CORSITUCEIOn projocis:
corstmacton of imigation, hydropowes, aed frmrspacntion prejects; o,
4. Characteristics of the company's operations in the financial yvear affecting the financial stnlements: None.
I Avcounting perind and currency used in necounting:
Ihe compeny's fiscal year begine an Jamunry | and ends oo Decenttior 11 each vear
Ihe etrreney wied in seeourting records is the Vietnaness Dang (VR
L Aseouniing standarids snd policies applied
I. Aecounting svsiem applied;
Mo cornpary applies (e Enterprise Accocnting Systeny e mder Clvealar M, 20020 £ T T-B 10 dated Mecemiber 32, 2004, by b
hiicizer of Finanee,
2. Statement of compliapee with Yietnnmese Acenunfing Standards and Accounting Systein

Phe company has applied Yicmamese Accounting Smedards @l related suidance documents gsued by e Stace, The Fnnncinl statements e
prepareid snd presentzd in fll camplinnes wath the requeiremenss o swch soedacd, the ouidanes circuiars, and the Accatiting Syslem

X Aceowinting lorm applied:
The company applics the Genenl feamal scoounting fonn and perfisems necomiing usiiy decounting solftwarne

IV, Aecomnting pelicies applied

L. Prineiples For recognizing cash and cash cquivalenis:
Cash and gasls syaivalents includs cosh-on lsane, baek deposits, ami shoes-tenmn nvestments with maerities of no more thar thiee mantls
i haplhly liquid, easily conwertibic w0 kiswn gumamis of cosh, and sabject W an insignificust risk af chonges I value.
Exctunge raie diferences anze during the period and differences duc e the revalution of manetsry dems al e ewd ol be yeur nre recnsded
in finanecinl inceme or financial experses for he vl
sheetslerm mvestmends will maturities of s mese fhan thres mosihe whick one ensily convertile o cash and cairy an msignificani riss of
chamges in value fram Uhe parchics date tothe seporilog date, ans recugmized as cnsh squlenlens,

T, Principles for recopnizing inventarics:



Livecntaries are recondsd &1 cast [T the et realizable walus s wdr i 1he cost, they nre measurcd ar pal reslizable value, The coaiar
liweiteries includes purchase costs, processing cosls, and oiher related cosrs

Theevalue of invantories s determined wsbng the weighted 2 ‘erage method

IBveniesies are accounted for wsing the perpetual inverdory sysiem,

Ihe value of work-in-progress for buginess and corstruction projects is determined hased an the actual costs incurred u ta the Anancial
reporting date, after dedacting the esimated cosi el campletsd wark ind recopnized revenuz Up o the Teporing

e
Provisions tor mventary devaluntion are made ai the yearnd as the differercs betwes the ariging castaf the Invsntares and thair net
remlizalle value iTrhe latier = lower

L Primciples for recogniving and deprecinting fixed assers:

'fanp_il.-.'-:: L] asets ol i|;|a.r'|gi|.~||: [iwed nusers one r-|_';,~;|g|1;:r::| @ thelr urlg;ir.:l oo, “llll"l[.'. ITETe !HI'.I_E,,E ble e ||l':IJII.5i:'.||E [iked asmers go
recocded a their histarienl cost, socimulared deprecintion, nrd ner bock valoe

Finnnee besae asels are recopnized a2 their originnl 2051 which & edther the fair valoe or he present walise of the minimim e pamenis
{excluding YAT) and a0y directly aitribunble initia! costs relted ta rhe firsnee Jens

Drepreciation is caleulorzd using fhe smight-lloe method. The esimarsd usalil ifs for desreciation i ditsrmived 43 follons

- Budlcines amd serucrires: 201 - 30 yirars
- Maznlaery aml equipment: - 20 yenis
= Tronzposiatica and fmesmlssion vebicles 5= 10 years
- Offies equiznrant imd other assens %« K vaars

Finance Jegse peseis ae deprecinted in e same wanner ns the coitany’s fixed nsseis, For finance lenss assels thal are net cersin to ke
parchnzed; deprectation is calonlnted bazed on (he fanse term 1 i lease b= i choner than theie uszfud life,

4. Principles for reeognizing and depreciating inyestment properties:
Livestisent properies qie recaenized ar cnss, Dirliag the halding perad, whether far CIning ppprecalicg or opernting lease purposs,
investment praperics doe recardsd at hele hatorical cast, sccurulaied deprecintion, and net bosk value
Investmenl propertics aro deprectited In e sdme nenper as ather [sed et of e COTI

5, Principles for recopnizing fnuncial invesoments:
Investments in subsidiaries and assovistes are neconnted fior wsing the eost methad. Ne prafits disw bubed by 2ubgifinries and nesociaies
arisirg after the irvestiment dale 202 reecanized [ the incene stizement. Otbicr distsibations are recagniscd sccantinaly
Previsicis lor bnvestment devaluation woe mesle 2 the wenr-gnd a5 v ditference bersoen Lhe carrying neesint of the investnends recorded fn
s sounting backs and ieir imarkes value anthe prevision dace,

6. Principles fur recognizing and capitalizing borrowing costs:
Barrarwing ensis are recognized as production and business exnenzes in the periud they are incurmed, except G horrawing costs dleatly
relaed 16 the lnveshsent, corstruction, of production of quolifylag assets, which are ineluded in the value of thase assets (Capitalized) when
Bomowing costs dinecily refuted o the investment, construetles, ar predection of qual ifying assecs thot are enpitalized include loan inrerest,
anzartization of discounis o preminms on bond Ssusnee, ang aher re e CAFETINES,

7. Principles fur recognizing aml allocuting prepaid expenses:
Prepaid cupenses related soiely 10 U current finomeinl vear's priducion mmd bisiaess aetvisies are recaEnized 45 shorl-lemi prepiid expenses
2o alloated fo pradoction and business costs welhin the finaacial vess
Fxpenms incuired daring 5e Enancial vear but recorded ns Inng-tenm propail expansses o be pradually allacaied to preduciion e hesfaess
resnlis e multple vears inclyde)
= B=abfishiment cosls
= [Relnentics o reorganiation oses,
= Larpe-vnlnz ools and strameants gsed
= Mujar repair costs for el assts that eeour aes and are sizrificant.
» Uther expenises related te business resulis aciess mulliple sceourting pesiods.
The calculaion anc aliceation of lona-term: prcpaid expenses 1 produstion and business casts for ench Goceuiting periad s hused en the
nifrs anc sabe aleach rvpe of expense trselact an appropsiale slacation mechad mnd coireria, Prepaid expenses are praduilly allosied 1
praductivn and busiiess coals,

B Principbes for recognizing aceroed expenses:
Averued expenses ore secopniesd Far acrusl costs bt e nol vet heer incesred ar bivee been incarmed b lacs suifiesent sLppating
dogumentation. atleced in advinee te production 2 business costs [0 (he peried. This ensires that whén thie scisel costs arise, they di ol
eeise stdden smses in praduction mnd Gurstness cxpEnsss, in ling willk e mabching principle beswesn revenue md expenses, When such
posts @ Incurred, any diffsrences fom Ue nocroed pmannes ase sdjusted by neeording additiona) or reduced expenses corresparding 1 the
(HIHI

9, Prineiplos and methods for recopnizing provesions fur payables:
The recoguiead value ef 3 provision for payabies is the best rensonahle esticibe of the smeant required to setibe the present saligation o of
the crsl of e snngz] or g aocounting peric,
Lanly enpenses related o fe indtally essablished provesson for pavabios can be ofTer apningl that peovision,
Phro diffemeses between the unused provisen for peyablzs fam tie evics sezounting period ad the lower arevision far pavahles
estahiisned in the reportiog period is revarsed and fecirdad w5 a redection in prodictian dre business saenses far die aeriod. exeept Sor the
gxess dilfierencs in the provisian for payvables

1% Pricciples for recognizing owmer's equity:

Pape X
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Lrwner's equity is feeogitleed based on he nctual copital contribused by e owners,
Unipprepriaced retained samings ropresent the profits fham the company's opertions alier deductiog (- aifstmenys for recrospictive
changes in negoumting poliies andd refrospectivie cormections of material érmors fram previous iur.
Linmpprapripicd retained earmings are destributed to invesoes baged oo thair comtribitlon ratio after being approved by the Feand of Dirccioes
and after allecaling provisians in sccordimue with the cuempany®s chorier and the baws ol Viettom
LT Priviples and methods for recogrizing revenue:
Sples revenie:
Sales revenae s recopaiacd when the fallowing conditians are simultnieously mer

= The mabarity af risks and rewands relured 1o owrstakip of the praduer or porcals have baen tmnsfered e tbe bayer
= The campany na lenper retains comirisl aver the gaudsas e eovner or dises ned bave the ahility to contiod the geaids
= The revenue can be reliobly seasored
- Ll Ly ol thu dirge hoda <2 this due b deh kind 18 cie gine dich hin hang
- Thie costs related fo the sale fransaction com he selighly dotermingdd

Bevenis from proviling services:

Bevenee fram providing services is recognized when the sesuls of fe ramssoiion can ba reliably termined. In cies whare {he servics s
previted gover muitiple periods, neverie is recognieed in vach perid hased on the portion of the work cimipleted o of the reparing date.
= The revenue can be relinbly determined
= Ihere is a reasanable expestation of receiving seansmic benefits fram the service tansaction
- The partiva of the wark completes as of the balince sheel daie can he deiermined,

- The coais related to the tramsnetion amd e costs 40 eomplete the servicy ranssction ean be icliably determine
Finaneial ineome.

Revenue arising from inicrest, rovalties; dividends; prolit sharing, and siter fooncial inconse is recopnized whes Bath of the followlg

canditions ars ot

= There is 3 ressennble expectalion of receiving ceonamic benefils fom the Fescion,

= The revénue cen be reliably determined,

= Dividends ard prefit-sharing ore recognized whion the ernpnny has the slghl o neceive dividends or prelit fram s invesimenrs,
Reverae from consiructan conitecs:

e portian: of wark cosnpleced g canstruciion eenmaet, whtiel seevesas the hasis fo derermining revenwe, bs enknilsted usiieg tie

percentage method, This nclad compares the aciiel imcurred cosls of ihe comaleted sark ol a given sime with ihe el estbonabed costs of
the 2andrRE]

12. Principles and metbods for recognizing finsncisl expense:
The expenses recopnized as (nancial expenses inelude:
= Casis or losses relatod to financind investment oetivitls
= Barmmying costs and lnleoesl sxpenses
= Limsses diaz 1o foreipn exchange rate floctimttons on forelgn curreney Imasictions;
= Proveiszan for devaluacion of sceurities mvastiments
Ihese expensies are recopnizad based on the tetol amavmt incurred dusiog the perad and are net offset apainst Geancial meome
L3, Principhes and methods for recognizing current corporate income tis expenses and deferred corporate income tis expenses:
LCurrent comonits iaeeme fax expense is determined based on taxabde ineome and the applicable corporare ncoeme iy rade foe s cument
Neal
Deferred corpuorats [neeae 1ax experse is detennined based o e Lemporary differenoess deductitbe, taxahle temporary differeness, and
-\HJF-'IH'HL'JI:' Coriiesite mneoms lnx mrs
14 Forelgn exchamge rvisk provisions:
1E Chther aecounting principles nnd methaods!

Y. Supplementary informutinn far items presented in the bolance sheet;

1. Amnont ST gl 034
W YD

Ll i gl N e | EERET =
teznk ceposis 24T R 114 2410 47540

Taotnl 1,736,005 841 LS aT6ART

2. short-term finamcial invesiments 1 i
A Hevceivallos fram costomers and other shori-lerin receivables JE 12204 LT el
VML AR

L1 - Receivables From custoners
Recefvnbiler from iniermal TET and affiflaied comprnies I3 i
Sene Dy T Jodit Steck Company

Tage 3
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Sen La Hydropower Manngzment Board
* Recetvables frovm extermad ceniemers
Murthem Peaver Corporalian
Phuse Dheps £, Lid

Toeal;

&2 - (Hher shorr-revm receivables

Socizl Dnsuranes moceivahile through conplaves wips
Henlth insuvanos receivahle trough aimplovas wages
Linemplosmient liguseae recemvahle hreigh emplayes wnpes
Lirzh Van Tye
Differmce in missing malerlals and fxed aesetz during imventary
Persime ineeme ey recedvable Fram emplaviess
Mguren Mhn Sung

Total:

33 - Adlvances 1o suppliers

FEMERGY COMSLILTANT & DEVELOPMEN T COMPAMY LIMITED
L Cha Resouree asnd Envitpament Cenpar

AABC AUTIITING FI CORMPANY LIMLTED

HUNG ANH TNDUSTRY TRADIMNG COMPANY LIMITED
FAARMONY ENERGY PN STUMIE a0 PANY

CONETRUCTION EMERGY AMII DESIGH - SURVEY - CONEULTANT AN T STOCK O
HEWH COMNSTREUCTION MY ESTMENT AND TEADING IO0INT STOUE COMPARNY

Taral:
B - Ohor current assers

* Advmacey

Le Vun Cunng

Fnh Tremp The

Hianp Thi Lan

Mwaven VWnn Caah

Fhun %nn Chung

Hauiz Crind Tien

Mham K hae Vi

Maupen ¥an Thiuch

Tran Var Ap

* Slari=farm prepeid expen ey

Adminigbrative loels and eyl prcni

Productivn raols and eguprienl

" Short-germ pledped, gledged, o deposifed amoun
Taoral:

8.5 - Business eapital in subsidiaries

Skl
Tutal:

lnveniories

# - Maw moterials and supplics
Cigel

Electrical maborials

Citbar matsrlals

et

Marighisstones and ciay

Varloias addilives

Tz A

20 TeR2
178065 35]

23365527

2176202800
FA0E 557295
213655.271

25027622

30212506

R et f (0 /2024
VI VM
5517340 34821206
1O ARG 1A% 875
bhb hES THZASE

151 45640

131 430,000

| 431,528
TRALAG L 300 TG S0
S5 El6418 PRS5X1.304
J171272024 AHLAT TR
Vi R ]
3300 S0 TS O )
A0 SO0 10

R IR TR
1.5 A00
23R AW 624
ARG

PR R HIH |

RO U
J 14Ol

t::'l-'ll.l.l}ﬂl.zli -l-.J{nEuI.Il.HI:_IELHD
RH et d 01T 2IEE S
VI VAN
FRALLTE o 20 0 TR
4. 126 0K 120

- B AGLTT.
16352 103 17380

[ REERRILTH
RARR A TN |
I RGBS 773

S e O
2L LRI
LI

2L UK QT
¥ ]

i i
TTALLTTH L 050,781
SEE2 2024 G104
WNTE YD

i 0

i 1
M4 L2024
Y0 Wil
45,382,510 45 3R 8149
23 44416 e B O TR
A48, 145 S55R.3R]
ZE62. 706 26275k
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b - Finished goods inventory
¢ - Touls and equipmient
Minchiniry and teals

Oiher toeds @l ayuipmen
Pratective pear
Antamabiles spans paits
Bxcuvalar spnre paris

R epiacerment tanls and eoulpancri

{i
A8 1.I4 1,960

Rl |
20TV AN

i
SITTUENEF

R R LY
PLIR I L

Whoal Iyuder spane pajs | 95105 FE
Ciedltine muchine spare pans HE, RS 459 1T 165 494
Spdre pans far tvam Thi 2 plant {ionperied reserves) UG 152 540 251305914
il - Work in progress il ik
* Centsiriecion wark i 4
Lai Chau Hvdoopaser Projen .
Bom L Hydropessor Prsject
Elzdropeaver Projsel Uhil Board
* fedustried proguciion [t i
Canytretie production
stone, sand, gravel prodoeiie
= Lrher Dievirest iy L] it
Saks el matesials, olher basiness activities
Transfer of nsctinge shifts
Tdal cost of inventories; J26.624.479 STLETT.504
S Tases and ather recelvables Trom the state ALET02A 01 2z
YN i1l
Dedaetible VAT i 0
Oihar tecsivers i il
Taral: 1l i
G Leng-term intermal Fecelvalies i i
T, Uiker leng-term recelvablis il iy
B, Inerease or decrense In tangibbe fived nssets
[ | g Transportati |
ltsimis BlISmECAN ikt i mni::s a::lm Munagement tonls Total

'Dﬂr."ln al cost of Gungible Axved assets
Snaritng lalanva .
Prarehaes |i:|ri-|lg the periad
Completad comsiruction ievesimenis
e inceases

Traraloresd o investment propectics
I'.I:'s_r!-:_l_:-'.'.l.l:'.-r enle

Oicher i

Evsling halanzs

Accinilated deprecintion

Srartng balece

Depreciativn for the periad
Frasslirre] e irvesiment fropesica
Drisprsnl or sl

Criher mosod

bniting balance

!"li'l ok valwe of tangilde fixed nusets
Al beginaing ol 1He pericd

Al the end af the perics

slructares

il pameni

iranamission

| 46,225 585 765

[46.220 385 769

ITHZT 340 HOD
A0 FEE 0

CERCEEN G ]

| TR AL LR 565
[ 12 503 B4 473

PR R Rt e

I31.969:177,179

FAREEAZET IO
b.eAT. TSTAIG

4ia32. 183, 144

GLATETaT A8
852769494051

2764 638

290652 494

1LIA0L26302 )
P38, 358 04

| 368 493 tos)

LR O
i 0

ER R KRR

X BTN

A (RI0LIKI
| 5RE bR 920 i
R e il

DRECURG.4 190K

ZH N g [LERS

HEBES LA
12242044 370

1257374, 10%

202,011 390334
198 £ 043,782

* Thez net boak walae al the ercbof the period of tangible fizod ssets wssd as eollaen

g

|%age

for lomns: |99 69 045, TR2 VI
* The arlginul cost T mngihle faed 238 af the erad afthe periad thar hes been Tully deprasinred but are 5101 @ e 0 VNI
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* The original cost of tangihle Mved asseis ot the end of the owaiting disposal peciod: ¥3,000,000 VN,
* Commitments regarding the purchnss and sale of tngibée fixed sse wiih signifieant value Ul kave not heen execuled:
U Inerease or decrense in finance leare nssets
frems Mpehbnes, cquipmen Todal

= Orlginal cosf a fl
Firanes lgass during the year
Purchass of finarcial lease assers
Uihar Incroses
Heturm of financinl lense qsses
Crilet moaid

* Aeewmlated depresiveivn i r
Dleprectation far the vew

Purchaze of finangial lsass assers

Diber incresses

eturm of financinl leise neaciE

Ortler maod

= er ok salice it i
I, Incrense or decrense in intangible Axed asseis 0 I
[1. Wark im progress for construetion projects Haaiz4d LE RLEE ] R
YAD VNI
Murchass of fixed assels Ik ]
Wark in propress 4 [BY T2 285 A, 188,724 104
feesameent im 15 Sam TIG 1 Hydeepower Plani projec 4. 182724283 A 155,714 385
Investiveml in the BMam Thi 2 Hedmpower Flant project
Vimng Ma Chin Hydronows Fuajet
belijor rapitrs ol fixed asas i i
Tzl 4, 189724, 285 4,189,734, 285
[Z, Inerense or decreaso in invesiment propertics 171252024 072024
¥ WL
| & ! ¥ 5
[eris im0 | lnerease during | Decreaseduring T4
the year the year
Original eost of investment properiies
Lanil use righls i il 0 Il
Bullclings i ] |'JI il
Buildings and land ose righis 2 i | 1
[fmstructie it o u i
Accumulated depreciztion
Lamd] use rights il K] ¥ 0
Buililings i ] I i
Braiddings med dund wse riphts i I i i
Il ragicus T} i i ¥}
Met book value of investment progierties
Laarud wize plphis [ il il i
Buildings [ i i it
HII.:|I.1I|.¢21. and larsl use nghis i ] 1] {
[nftasiructure { {} 1] 1] {
LY, Crther loag-term invesiments 32224 N0 2024
YAD VN
Cagitnl contributiom foc HOANG LIEN CORNSULTANT AND CONSTRUCTION J0INT STO0E )
¥ ER AR AT L ALl
DOMPANY HIIER
Capita] comizibaticn te Song Da 7 Urban s Indwsitriad Zose Invesiment Joint Stock Cemgany (3330000 L3300
Page &




pm—

Mrevisian far devalantlon of Jemp-tenn investmenis

Tretal:
4, Lomg-term prepaid expenses

Basiness establishamenl costs iSomg [ brand wvaliss)

Coste for porchasiog euwily rvhiy

Oifiee and ndminisuative supplics

Varicns stee] fooms

Benitoring eqaipmient e Marm T 2 plan

Equipenens ard replacement iems

Prosuction toals aed eguipmenai

Production machkiney

Cither bng-term prepasd oxpensas
Totals

15, Short-derm horrowings apd debis

B Laad Cha bank lann {laeg-vaim dobt doe Tor repnymens)
Song Da 7 loint Stock Company

Tizlal;

16, Accounts payable 1o suppliers

Havabias th external cuspmers
Taotul:
17, Advances from caslomers
Morther Povwer Carparation
ann La Hydropewer Project Monagement Board
Tatnl:

18, Payables to cmplayees

Snlaries and cimplives: payable
Tutal:

19, Taxves and sther payables o the state

Trems

Irdemal eornpasy debis (Board of Trikecsors, el within she CHMPaNY )

Payables to internal subsidinnics, parcol cormpany, and internal grouap companics

Hap 2024

Amint pavahle

[N AL [ |

1 S5, 00K, G Hay

2. 735.01HLON &, T35, (WHEAN)
RN B e Q12024
YN[ YD

| FSEAE

4, HD, 00

i LS R |

] LT A

H4. 0 L L& 00

Kl i

1504, Wiy I 350000
012720234 URAR 2024
WA L

12 B[O )
G HE
)

EH LR RTH
5 1KLL
fl

171000040, 000

REEIRE LRI
LY |t o0z
L YD

LA 40
25170770148

3415575 1449
0 DA 674

55500, 567 5.5t | E{LO24
204 AR (T2
YD VNI
L I

S EE 2 0102024
VM ¥ &0
TSR0 LR N
TAS.SERAT Gk S 120

Umer: VANTE
L ) i R

Ambunt paid  Juistanding balanee

Witlme-gded b (VAT

lmpart VAT

Hasiness ficense ax

Expart and impart duiies

Carpdraie mesmie ts

Lazad 1ax and lared menial fees

Resource Loy

Persanal bnecan toy

Wakar reaouree vsploinlion license fee

Uiileer taxes and fees poyable

114 176,952

30,209, 136

2IFLA32m

LRI

MHEERR b K
282250
J5W 652 )
G 68 Mhd

2415 TTE246

R EA LRI

AEEAS2000
Iv. 564,351

405 R 1947

|34, 208, 050

Tixtal:

[73.386.118

G 16 147.253

5.741. 5315 484

S48 035,997

), Expenses pavabie

e T

ST EEE
VD

012024
WD




= BONG DA T JOINT STOOK COMPANY
= SOFG DA L0 JOTRT-STOCR COMPARY
= SUINCE D WES WA T-RTOCK COMPANY
= Hua Bink Private Eiterprisa
= THAMNG LONG MO 4 CONSTRUCTION IO[MT STOCK COMPANY
- SUNG Db NO2S FOINT 871 00K OOMPANY
= Huaege Duite Compars: Limited
= PHU AM HUNG JNT STOCK COMIANY
« Bang Dk M Conppay LimSed
= Barg Ta 1004 Eiderpris:
= HOAT RALLONE MEMBLER Cx, 1, TR
= e Da Bnterarise 105
- BASICD INVESTHMEMT AND COMSTRUCTION COMMERCE COMEANY LIMITED
< HIGHLANIY « 500G DA 3 HY DECPOWER JOINT STODK o IMPANY
= BOMNG DA MORTHERN TRADING INVESTRMENT JICINT STO0K COMPAMNY
s FMERGY CONSULTANT & DEYELOMMENT COMPANY LIMITED
« Fham D Thuoe |Emplayee af Sang Da 7 Jaind Steck Comanms)
Taoral:

i1, short-term puyahics i Fialifities

leads unisn funding
Spcsgl mEurance

Henlth irsuse:
Unemploymel iserance

Unenmed resciue

2A0KO1EHE
W R ESD
L s0n
ezt 1T

B 145 500
TLTOR AT
ML
A5.ZT .0

& Pt T H A 1]

C e e e
JE.DR4 | 58
PSR035 554
22005 (%)
Ao 147

ERVEL R T

T, T T e

o] Pl B |
G 2ol 530

| 172500
JA G444 500
B 145500
TR TAELRTY
A TR AN
AT B )
42 43L0a0
JIT 242 R8T
2054 158
| R 20% 350
220

bald i 472

3620, 70T RN

9,845 544 5 H95.548
9050 |68 %6110 12,608
30122024 Q12024
VND YAD
| SI6LE50 ol
L}

I
s
R L B s

515619153

Total: 5_I'_|'3- 1135574 5.FII57'EI 19,145
1. Long-term imfernal pavalbes ] ]
23, Lunp-lerm lizns andl delis R R 1T 224
VI VAD
= Invesitenens lape (o the Marn Thi 2 priveer frean BIOY Lai Chan Pank R R B BOLE2T 132245
Taral: ST 152240 B0 1T 132245
X4 Teeferved tneoine tiw assets and Habilites 0 1}
I5. Owner's qulllr_v
' Reconcilfavion af changes in cwmery equity table
SiFotors | twner's equity | Development | Financiol reserve | Undistrilited Tatal swmer's
inveatiment investment fund Futid profid 2igiily |
Starting Lalance D200 D100, D 10 100, 57 5.0%] G224 (758584377 ]lJ-.EII}..'iUI.{II."rI.!

Incresses during the perind i i il
'?:1|:I|lil cnergns duzing the period
Prafit inereass during the perind

Fung ingrsse danag the period

[Crher Inercass curng e perioo
Ireereasis daring ll'll'-[IEr'iilll il i a
Preft distibution darisig the periad

Dther meod dising the period

D2ELIMI00 0L I 1O AT 300

Ending halance -

642.712.348]

5580, 352,057

JHEL I a8

(195823072

S.ASHARLGET

T RELEIZ 65T

1l

RN TR R el ]

contributinn as
prr business
repibratian

B Derails af v 's Investmeens capiad

J112A2024
Wil

LLE RN Bl [
VMIF

- BOMG A T I0INT STOCK COMPANY L1774, 060,000
= SO A LA IDINT-STOCR COMPANY HER I KR EH TR AT
= Energy Development and livesiment Campany Limies i

Page ¥

Y Bt R M
AULAEEL QLD
1i

41774 0]
LR TG OG0
u
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<CHU YA HYDROULECTRICITY INT SITOK COMPANY

» FHGEHEAND - 500 DA T MY DROPOWER JOINT STOCK COMEANY

= UHher sharehalders

Tutal

o Ci‘u'.!.l'rul' Sramsartions wlnh ooy i dividend e da dion

Ll s InvisLmenl Sapiin

Imirint caplital comrhution

Capita] ceatelbution inenziss during the vow
Capital comirhu o coonsze during the yea
Froal capital coneribiiai

CHvidendds Kar 2022 anicd inocash

Dividends Tiar 2023 paid in eash

e Shares

Murnber af regizrered shanes v he iwsnsd
Number af shnres 2o

Looanmen shires

Prefornad shares

Muinahor el ansstanading shorse

l:iii HIEEH: "ll 1anes

Profisred shares

Mumbar of tressury shores

Lamman sliases

Preferred shames

Pz valuz of autstinnding sharas (WS sSnre)

Frroafii alintrthonioen

Retained enrnings st the beginning of the periad
Met prafic nfer oy incoeased durisg Gie period
Allocsion 1o developuen invesimen) fangd
Allogation fe fezocial teserve

Allecarion to fenis od welare fund

Ditviclencls pnid for the previais vear

Dividends paic for 1his vea

Remuining retains eprmings at the end of the pering

Addithonal information for items presentod in the income stnbement
Total revenue Trom sabes amil servies provizlon

Bevonue from construction aeeivities at contracted projects
Las Chaw hydiopower prizec
Sea La hydraposss projuc
Inclusteial productivn reveme
Preduction of variaus tepes ol stane aral snr
Freduction of readv-mix cancraie
Bevenue fromi commercial electricity generation
Ham Thl 1 kvdeapoveer planl
M Tl 2 |I_'-'J|l.l|.:l.l'.'rl.'| alaai
Revernue from service provision und nther husiness activities
Equipmen wonstons
Mlarzrinl ranstar
Tatal:

Revenue dedoctions

Prpe?

1920000 (0]
18,225,940, 00K

il
1R 200 0EA
18225944000

il
R TR R
|8 225580

10T D00, G

12 AN G

| 241, G LR oD

ThiEs period

WML

Previoms perianl
VL

120,000 RO

L 2000060, Lo

] ]
R TR TR 2O,
U i
(K} i
3101202124 L LR B |
Y VMDD

1 2000 41nK]
12 400k I
12 O
[ 2000
(AR T

|2 EL L
| 2,000,001
1200
12,0600 405

BRI RO HEE

IEEHIH L
Thix pericd Previcud period
ViND WL
[THAINSRL.3ITY) ﬂl-lﬁ‘-'.l.iﬂ.ir‘-i
S OHELAS2 65T 3200 a2
i i
i i
[I] il
(K] il
1 i

(95825 T (1628606263533

L2024 J TR HEES
VM VD

f 1

] Ll

i |

i 0

[ i

] il

KL S }.242.151.755

A 089 2T 347

1= 3755

1 i
I A% 274 547 J1242 181,785
SEI2024 HIATIILELS



25,

9.

J1.

Frode diseoms

Salos digoonts

Ketured pods

WAL pavable (direcl meshad)
Spstial comsumption fis
Export Li

Toeal;

Met revenue from sales and service provisions

ol neeerue from produel and gaols exchenmes

M revenoe fromn service eacianges ard sther businesz seitvines

Todal:
Cost aof goods sobil

a = Costoof ennstruction aclivities
Son La hydropraver pra ool

Lt Cha kvdrapaweer o njec]

b - Industrial producting
Codstruetion slone arsleciieg
Repdy-mix eoaviele production

e - Cammercial electricity gencration
M Thi | Fydnoposer plant priziect
Mum Thi 7 lividsopawer plane praizc

il - Other higiness welivities
Sale of internat inaterals
Tronsker of equipitent Lsage

Revnaining valez, sie mad lpuidation costs of invesbment propertiics sald

Imvesimeni propey business cosls
lewenieey losses arcl damnpes
Craly exeveding rammnl levels
frovigion far imweniary devaliaioon

Tatal:
Flunagcial income

Inbezest an han depiosts

Divickond e

Finarsial invesanent prafis
Tautnl:

Flmaneial expuenses

livlciosd ge fans

roncipn extclanpe nde dilfereras:
Tudal:
Business manageiment EX pRuses

Erapinyee muragemeal cosls
Mamsgenent material cosrs
NTice spolizs coss
Mepreciation of fxed wsey
Taxes, fats, ued chinnpes
Franisian tar bad debas
Chucscareed servios Gasts

Cribesr sl ek perags

Pape 10

YA VML

i n

k3 8 el 1L S22

— T Wl
oA T 54T V242155755

0 il

2.099.274,547

31242 451955

Bl B i Jan20x)

o VAN VM
il i

! N

21.749. 200,793 19,757 548678

21,709, 290,79

PTAT S4B ATH

1] il

21749, 200, 793 19.737 248678
XAy 31122021
YD VD

4.2 s LA9E 524
472963 2498 518
A0 SRS
VM VML

EATTATHOGE

BREA 147877

HATT.OTE. R

O RER 4T 87T

22024 317122023
Wl W [ L

1. 270 50.444 | RIS 2 112
359 BTS Sd 554 244
12, LR 133 AT

i i

RG5T 112 o J T e

b i

|36 T34 5

202 (i, 554

[ 1543402
2375158
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Ciovdwill expenses | Uestd of purchasing invesmen riphis)
Tutal:

Crther fircome

Sade pnd Hyuldation of Tixed sssers
Had debts recovered
Reduriénn of unsmployisaei) berefi fund

Total:
CHher ox penses

Fixed msses Hgnidation cosas
Late payment of insurares premicms, lne paymens ol s
Urher expenses

Total:

Curroit ineome Lux expenses

Tistnl sccoumiing pealit belare carpaenice ineoims 1y
Dividends ard profi distribusion

et income s

Current carparale ncome i (%)

Clrnenl inoanie tax expeiacs

Belferred incanae tax ENPensE

Deolerred carparnte ineame i gxponses anising ram teoble semporary o Penenocs
Prsferred corparmie ineane tay cupansas arlsing Fom the reversal of deferred income L assets

Preferrsd corporate atcuin: lax ncome.arising from dedwctible wenparary differsnces

Deferned corpeesie neoms Y meome arsing frons unused 1 losies and 12 ineenlives

Defernd curprrtengoms: @y meons nrtaing troo the reversnl of defernsd incame iy Esbilnics

Production and business expenses by Factor

Pdnterial eosts

Labpr costs

Equipment cosis

I'-‘-’:nnng.-:m:ur el cosis, penersl productian mnteciols
Feal, imssrmenent, and olTiec supplivs costs

Depreciasion of fiked nssas

Tines, fees, and charpes

Peavisian for b debis

Chutsourged serdes cosia

Oiber gish expenses neloding incemme o mnsd Fares environmsenr fess)
Rzl warih

i} It

1700, 708 620 L AR 025,003
1122024 Alr12a0an
YD WM

i L2 000 01

T L2000
317122024 1AL
VND VNI

o 568,363 51431
6.568 363 51621
11122024 M 20
YND VN
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Some linnncial indicators
Imdicarora Lt AAIZiz024 LY et
1. Asset aonl nital structyre
Lo Asged sirisclimes
Corrent sssele k] asdact o 5.2 4.1%
Mon-cerment asaelaT el nasets Yo 94 K% Q3 UG
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L2, Copiad sructure

Liabilities Teml capiinl b 45,1 % S0.0%
EquityTatal capital % 540, S00%
2, Liyuldity

LA General Liedity time b3 i
(Tl s=ete Liabittics)

2.2, Shom-term ligubdity e 0.z1% 0,17
(Current asseis Shan-term Hobdlize)

2.3 0hck Niguidiiy Lime 0,07 0,05

LSl ¢ Ehis-tens Linksitinesy

A Profiznlilony eulias
3.1, Profit margin on fevenae

Pre-tnx prodit / Heverine ] 16, 3% 7%
ARer-lax profit s Revenue T 16,35 0%
X Profil margie oo total mses

Pre=tics prafis ¢ Tonad pesans e 3L 1%
Aber=taw prodin < Total gsses S 2T L1
33 Return an equiiy (ROE) Afe-tax pealfit/ Equity) S 4.9% 2%

Additional information fur ftems presented i tee casl Bow siatement

Mom-zash irminanclicns alTocing e cash Now stement ond csh held by the company S not urilized:

Tarchase ol iessels thnough incorring related debds direci by or vie finaneial fease wransactions: Mone

Purtchses amb lspuosgal of sunsidiorizs ar ather business units during the reporiing perlodi Mone

Presenmarion af U vl and sesens lor lamer cash dnd cash eguivalents held by the commary et nol aritizec doe te lega’ restrichions ar
ollza: abligatams e compaty sl cesnply withs Nore

Oy infermatian

Comtizgent Hokilites, commamens, aad otber faascial infeamution

Morcontingent Habilities have arsen from events that may affect the informniion presented in the financial sintements thot mre besond the
gempany's combral or yet o be recoprlaad,

Events cocurriog alter the end ol the réporting period

Mo ewerile e melers Bave oceurred Geal alect the iefarmation przsenled m ke Anancial =utements and cealdd significansly impact the
company's busitcss gpernlinas.

Infanration eacal related marties

Comparafive figures

The compasative Aeorgs on 1he Elnes sheet are the Nigorss from the Rpancial stasements a: of December 31, 2624, and the finangial
sEisaEnls ag - December 31, 24523
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